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B Riyadh hosts the 56th Meeting of the Federation of Chambers:

The Saudi capital, Riyadh, hosted the meeting of the Board
of Directors of the Federation of Chambers of the Gulf
Cooperation Council (56). Where the heads of the federations
of the GCC Chambers discussed a number of issues related to
the development of the Gulf private sector and the promotion
of trade and economic cooperation among the countries of the
Cooperation Council. The draft work program of the General
Secretariat of the Union for the year 2022 was also reviewed,
which includes many activities, most notably the joint meetings
with the General Secretariat of the Gulf Cooperation Council
with the aim of coordinating between the private sector and the
Gulf government sector, and holding workshops in cooperation
with member chambers to develop appropriate solutions to trade
obstacles between the GCC states, in addition to participating in
a number of exhibitions, forums and economic conferences at
the regional level.

Emphasis was placed on the importance of strengthening
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The Private Sector Stimulates Gulf Integration

economic cooperation among the Gulf Cooperation Council
countries, and that the Gulf private sector play its hoped role
in moving the wheel of the Gulf economy, especially in light
of the repercussions of Covid-19, which continues to affect the
global economy, and work together to achieve Gulf economic
integration. A number of pivotal issues were also discussed,
including the approval of the minutes of meeting No. 55 of the
Council, follow-up of its decisions, and developments in the
construction of the headquarters of the General Secretariat of the
Federation of Chambers of the Gulf Cooperation Council. The
importance of preparing for the holding of the Gulf Economic
Forum, which is organized by the union once every two years,
was also discussed, provided that it includes topics related to the
advancement of the Gulf economy, leading to the Gulf common
market.

Source (Al-Raya Newspaper, Edited)
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B Egypt Expects 7 percent Growth

The Egyptian Minister of Planning, Hala Al-Saeed, pointed out
that "the expected growth in the second quarter of the current
fiscal year will range between six and seven percent," stressing
that "Egypt has been keen during the past few years to continue
the boom achieved in public investments to improve the
quality of life for citizens, upgrading the level of services and
stimulating comprehensive and sustainable economic growth, as
the volume of public investments in the current fiscal year 2021-
2022 amounted to about 933 billion pounds ($59 billion dollars),
with a growth rate of 46% compared to the previous year, and an
increase of 535 percent compared to the fiscal year 2014 -2015.
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I The Increase in the Qatari Banking System Reserves

Qatar Central Bank data showed that the total reserve
money in the banking system increased by the end of
November to a level of 108.1 billion riyals, compared to
106.67 billion riyals at the end of last October. Thus, the
reserve money constitutes 51.6 percent of the cash reserves
of the bank, which in November amounted to about 209.68
billion riyals.

The mandatory reserve rose by the end of November by
0.11 billion riyals to the level of 43.9 billion riyals. Thus,
the percentage of the mandatory reserve of reserve money
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Minister Al-Saeed confirmed that "the cumulative total of public
investments during the comparison period amounted to about
3.6 trillion pounds (230 billion dollars), and the per capita share
of public investments increased by 44% this year compared
to the previous year, by 440 percent compared to 2014-2015,
confirming the government’s determination to pump huge
investments to move the economy at an accelerated pace, this is
done by advancing investment, production and employment in
all economic sectors, and focusing on developing infrastructure
and advancing the human and social development sectors.
Source (Al-Sharq al-Awsat Newspaper, Edited)
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decreased to 40.6 percent, compared to 41.1 percent.

The surplus of reserve balances deposited by banks with
the Qatar Central Bank in November rose to 11.5 billion
riyals from 10.1 billion riyals in October, while it was a
year ago in November 2020 at the level of 8.95 billion
riyals. Net foreign assets rose with net domestic assets at
the end of November to 108.1 billion riyals from 106.7
billion riyals in October, which is equivalent to reserve
money or high-value money.

Source (Al-Raya Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



